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All parents know how critical it is 
to establish guardianship for their 
children, should that ever be needed. 

Adults, however, often overlook 
the need to name a guardian for 
themselves and their estates should 
they ever become incapacitated.

A GUARDIAN’S ROLE
A look at what a guardian does 
helps explain why this is also an 
important consideration for adults, 
especially those who have accumu-
lated substantial assets.

Guardianship is used to protect a 
vulnerable person. In the case of 
adults, this is generally needed 
when a person is incapacitated as 
the result of an injury or other trau-
matic event or because debilitating 
old age and associated infirmities 
affect the capacity for self-care.

You may have both a guardian of 
the person, who has the ability to 
make personal and medical deci-
sions, and a guardian of the estate, 
who oversees the person’s property.

Guardians must be appointed by 
a court; therefore, by considering the 
possibility of a guardian for yourself 
well before you might ever need 
one, you make your preferences 
and wishes known. Lacking such 
direction, a court will select whoever 
appears to be the best qualified and 

appears to be in the ward’s—in this 
case, your—best interest.

BEYOND POWER 
OF ATTORNEY
Naming durable and medical pow-
ers of attorney is often sufficient to 
care for future personal and finan-
cial needs. This is a relatively easy 
process and does not require ongo-
ing reporting to the court.

A third party, however, may 
claim that the powers of attorney 
are inadequate and seek to gain 
guardianship and, therefore, con-
trol. This typically renders the pow-
ers of attorney null and void.

Such risks can be prevented by 
naming the guardian you wish 
beforehand, clearly communicating 
to the court who you want to care for 
your person and your estate in a 
worst-case scenario. Just as impor-
tantly, you will let the legal system 
know who you do not want to care 
for you under such circumstances.

Guardianship is especially impor-
tant, for example, if you are not 
married to your partner, but would 
like him or her to be your guardian 
ahead of family members.

BEST PRACTICES WHEN 
NAMING A GUARDIAN
By following some simple steps, 

you can ensure a potential guard-
ianship assignment goes  smoothly.

Discuss the job with your desired 
guardian ahead of time. Make sure 
he or she understands the responsi-
bilities, which include reporting 
and accounting to the court. Since 
an attorney is usually needed, the 
duties can be expensive, so provide 
resources for the guardian.

Name an alternate guardian, 
not a co-guardian. Co-guardians 
can lead to disagreement and 
delay for difficult medical and 
financial decisions.

Leave a written explanation of your 
choice. This will make your wishes 
clear, to not only the court, but family 
members who may be estranged 
or inappropriate guardians.

Review guardian choices on a reg-
ular basis to ensure that the persons 
you wish to serve are still willing and 
able to take on the responsibility.

Guardianship should not be con-
sidered lightly. It is an involved and 
expensive process. In some cases, 
however, it is a step that should be 
included as part of your overall 
estate planning. Your wealth man-
agement advisor can help you 
examine your circumstances, needs 
and wishes, and help you deter-
mine the proper steps to take if you 
find guardianship is appropriate. 
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WHAT MAKES A GOOD 
WEALTH ADVISOR.. .

The ability to communicate 
a complex financial plan in a 
meaningful and actionable way

“Guardianship should 
not be considered 
lightly. It is an involved 
and expensive process.”
—Darby Armont

MY FAVORITE AUTHORS…

I’m an avid mystery reader and 
my favorite authors are Lee Child, 
Michael Connelly and Laura Lippman.

IF  I  WEREN’T A WEALTH 
ADVISOR, I ’D BE…

The owner of a nursery 
specializing in native 

plants and trees
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Assets Under Management
$400 million (as of 11/30/2014)

Largest Client Net Worth
Con� dential 

Minimum Fee for Initial Meeting 
None required

Minimum Asset Requirement  
$500,000 (investment services)

Website  www.slaughterinvest.com

Compensation Method  Asset-based and hourly fees

Professional Services Provided
Planning, investment advisory and money management services

Primary Custodians for Investor Assets
Charles Schwab & Co., Pershing and TD Ameritrade

Association Memberships
Financial Planning Association, The National Association of Personal 
Financial Advisors, CFA Institute, CFA Society of Austin 

Email  darby@slaughterinvest.com

About Richard P. Slaughter Associates Inc.

Richard P. Slaughter Associates is a leading wealth management and financial planning firm, which specializes 
in working with high net worth individuals, families and businesses. Slaughter Associates cultivates a 
comprehensive financial relationship with its clients by delivering expertise in financial planning and asset 
management and by coordinating with tax, insurance and estate professionals. The result is a holistic 
approach, unique in a financial industry that is often segmented and outsourced. By committing to each of 
these important components, Slaughter Associates charts a path to reach the individual financial goals of its 
clients. Founded in 1991 in Austin, Texas, by Richard P. Slaughter, Slaughter Associates is one of the original 
fee-based firms in the nation. With offices in both Austin and the Dallas-Fort Worth Metroplex, Slaughter 
Associates has been recognized by the National Association of Board Certified Advisory Practices as a Premier 
Advisor and has been awarded Exemplary status for expertise in personal risk management.

Richard P. Slaughter Associates Inc.      13809 Research Blvd., Suite 905, Austin, TX 78750      512.918.0000 Richard P. Slaughter Associates Inc.      13809 Research Blvd., Suite 905, Austin, TX 78750      512.918.0000Richard P. Slaughter Associates Inc.      13809 Research Blvd., Suite 905, Austin, TX 78750      512.918.0000

How to reach Richard P. Slaughter Associates  Inc.  

You can reach any member of our team at 512.918.0000. 
We look forward to speaking with you.
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the evolution of financial intelligence
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Richard P. Slaughter Associates, Inc. is featured in Worth® 2015 Leading Wealth Advisors™, a special section in every edition of Worth® magazine. All persons and firms appearing in this  
section have completed questionnaires, have been vetted by an advisory group following submission by Worth®, and thereafter paid the standard fees to Worth® to be featured in this section.  
The information contained herein is for informational purposes, and although the list of advisors presented in this section is drawn from sources believed to be reliable and independently 
reviewed, the accuracy or completeness of this information is not guaranteed. No person or firm listed in this section should be construed as an endorsement by Worth®, and Worth® will not be 
responsible for the performance, acts or omissions of any such advisor. It should not be assumed that the past performance of any advisors featured in this special section will equal or be an 
indicator of future performance. Worth®, a Sandow Media publication, is a financial publisher and does not recommend or endorse investment, legal or tax advisors, investment strategies or 
particular investments. Those seeking specific investment advice should consider a qualified and licensed investment professional. Worth® is a registered trademark of Sandow Media LLC.  
See “About Us” for additional program details at http://www.worth.com/index.php/about-worth.

Darby Armont, MBA, CFP®, CFA® 
Vice President

Richard P. Slaughter Associates Inc.
13809 Research Blvd., Suite 905

Austin, TX 78750
Tel. 512.918.0000

darby@slaughterinvest.com
www.slaughterinvest.com


