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From financiers to museum heads,  

29 women who are changing the world. 
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Did the provocative statue actually change 

anything for women on Wall Street?
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  A well-constructed financial plan that 
includes a thorough evaluation of risk and 
investment strategy is essential regard-
less of one’s relationship status. However, 
navigating life as a single person is differ-
ent than it is for couples and requires dif-
ferent areas of focus in financial planning.

Here are four key areas that single indi-
viduals should keep in mind during the 
wealthplanning process: 

NAVIGATING COMPENSATION 
STRUCTURES
As your career progresses and your 
wealth builds, compensation structures 
become more complex. The range of 
benefits beyond basic salary can include 
deferred compensation plans, stock op-
tions, restricted stock units and employee 
stock purchase plans. 

It is often difficult to determine which 
avenue will be most beneficial to you, 

particularly without a partner to help 
you navigate decisions. Having an advi-
sor who will partner with you to map a 
strategy for these benefits can ensure 
that your compensation options are op-
timized, helping to mitigate tax implica-
tions, and monitor and manage these 
benefits going forward.

PLANNING FOR FUTURE 
TRANSITIONS
A well-rounded financial plan accounts for 
needs in all stages of life. With life expec-
tancy trends continuing to rise, the need 
for long-term care is even more prevalent. 
Today, 70 percent of people 65 or older 
will need some form of long-term care in 
their lifetime. Annual costs for such care 
can range from $50,000 to $100,000 de-
pending on the need.

These statistics show the importance 
of establishing a planned course of ac-

tion early, particularly for people without 
a spouse or children to help with care. 
Women should pay particular attention, 
as they tend to live longer and may re-
quire more extended care.

Planning for these costs early can en-
sure that your needs are covered down 
the road. A qualified advisor will help you 
determine the appropriate level of sav-
ings and the most effective tools.

ESTATE PLANNING
Many people assume that estate planning 
is geared toward married couples or par-
ents as a means to ensure that those who 
rely on them are provided for. While this is 
often true, estate planning is equally vital 
for single individuals without children. 

While you may not have a spouse or a 
dependent minor, you do have your own 
set of unique concerns and needs. For in-
stance, who will be your decision maker in 
the event of your incapacity? While cou-
ples typically default to a spouse, single in-
dividuals must carefully consider whom to 
entrust with financial and medical deci-
sions. A named power of attorney and 
medical directives are critical components 
to ensure that your wishes are honored.

How your wealth is distributed at 
death is an equally important decision. 
While it is easy for spouses and single 
parents to identify their heirs, the answer 
may not be as clear-cut for individuals 
with no immediate family. If you don’t 
have a will or a trust outlining your 
wishes, the state will ultimately decide 
the order of inheritance, which may not 
align with your desires and will likely fail 
to optimize the transfer.

Once you identify heirs, there are 
many tools available to ensure that 
wealth is distributed in a optimal man-
ner. For instance, if giving to a charity, 
you may consider a charitable trust, pri-
vate foundation or donor-advised fund. 
Or if you are leaving wealth to multiple 
beneficiaries, strategically parceling ac-
count types based on the recipient can 
mitigate taxes and maximize the 
amount transferred.

BUILDING A TEAM
Having a team of trusted professionals is 
crucial, particularly for single individuals 
who do not have a spouse to help man-
age finances. CPAs, estate attorneys, in-
surance specialists and others all provide 
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Q: 

What are the most important 
planning considerations for 
single people? 
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Richard P. Slaughter Associates is a leading 
wealth management firm specializing in 
delivering tailored strategies as a fiduciary 
and advocate for high net worth individuals, 
families and businesses. Slaughter Associates 
constructs a comprehensive financial 
relationship with its clients by delivering 
expertise in financial planning and asset 
management and coordinating with tax, 
insurance and estate professionals. The result 

is a holistic approach—unique in the financial industry—that generates 
a clear path to the individual financial goals of the client. Founded in 1991 
in Austin, Texas, Slaughter Associates was among the first fee-based 
firms in the nation, a fiduciary status that allows it the freedom to 
provide advice that is always in the best interest of the client. Slaughter 
Associates is a NABCAP Premier Advisor, recognized for its commitment 
to maintaining top business standards, first-class financial 
management capabilities and dedication to preserving transparency in 
the financial services industry.
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   slaughterinvest.com    |        invest@slaughterinvest.com    |        512-918-0000

  13809 Research Blvd., Suite 905, Austin, TX 78750

Specialization in  
comprehensive wealth-

management  
services for families  
with over $1 million  

in net worth

“70 percent of people 65 or 
older will need some form of 
long-term care in their lifetime. 
Annual costs can range from 
$50,000 to $100,000.”

valuable expertise. However, it is also 
possible for these professionals to imple-
ment conflicting strategies, merely be-
cause they lack a full-picture view. 
Developing a financial plan helps you 

creates this holistic view and empowers 
your wealth manager to work in concert 
with your other professionals to ensure 
that everyone remains on the same page, 
working toward shared goals. l
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Richard P. Slaughter Associates, Inc. is featured in Worth® 2019 Leading Advisors™, a special section in every edition of Worth® magazine. All persons and firms  
appearing in this section have completed questionnaires, have been vetted by an advisory group following submission by Worth®, and thereafter paid the standard fees to Worth® to be featured  
in this section. The information contained herein is for informational purposes, and although the list of advisors presented in this section is drawn from sources believed to be reliable and  
independently reviewed, the accuracy or completeness of this information is not guaranteed. No person or firm listed in this section should be construed as an endorsement by Worth®, and Worth® will 
not be responsible for the performance, acts or omissions of any such advisor. It should not be assumed that the past performance of any advisors featured in this special section will equal or be an 
indicator of future performance. Worth®, a publication owned by Clarim Holdings, is a financial publisher and does not recommend or endorse investment, legal or tax advisors, investment strategies 
or particular investments. Those seeking specific investment advice should consider a qualified and licensed investment professional. Worth® is a registered trademark of Worth.
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